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Ih{DEPEI{DENT AI]DTTOR'S REPORT

To &e manegernert md those chqed wi& gove,rrance of nilein, Geaerdistr-
IftmmiEim Nm{ovqmental orgmiuafioo

Opinim

We have auditied the special prrpose financraL statements of 'New Generafiod' Humaoitarian
NGO (hereinafter *the Organization') as at 31 December,2O2l and for the year &en ende4
which comprise the data filled fu point$ 7,9,11 rlrrd,12 of the Report, providd for in the Arficle
24 af the RA Law on Public Orgaaizations, as well as Notes to the special purpose financial
statements, iacludirg a srmlmary ofthe signifieant parts of the accounting policies.

In our a'pinion:

The accompanying finmcial statemeats and related rotes, in all matsrial respects give a tnre and
fair view ofthe cash inflows and receip of goods frcm the public sources, as well as their source
and usage for the period of 01 JanuarSr, 202t to 3t Decernber,Zfi2l iu accordance to the RA Law
on Fublic Orgaaizations aad according to the principles for preparatioa of special pulpose
financial statemeffs defined by the Order No. 477-N of the Chairman of &e RA State Reverue
Committee, issued on27 ilday,}A}A.

BesisFsOpiuim

'We conducted our audit in accordance with Intemational Sandards on Auditing (ISAs). Our
responsibilitiee rmder those $andards are further described in the Auditor's Respon*ibilities for
the Audit of the Financial Statememts section of our report. We are independent of the
Organization in accordaace with the ethical requirernents that are relevant to our audit of the
financial statements in accordance with The Intenatianal Code of Ethics for Profxsional
Accoratants (the "IESBA Code'), issued by Interaational Ethics Standards Board for
Accountants together with the ethical requirements, that are relevant to our audit of the finaneial
statements in the Republic of AmeiriE and we have fulfilled our other ethical responsibilities in
accordanss with thse rcquirenrerrts. We believe that the audit evidence we have obtained is
suffEcient and appropriate to provide a basis for our opinion.

FarUthmis ofltfiSer - Basis ofAmtring d Reseidim on Disrihrtim d Uee

We draw attentist to Notes to the fisancial statemenB, which describe the basis of accounting.
The finalrcial sfatements rlre prepared to assist the Orgariization in complying with the financial
reporting provisioas referred to above- As a result, the financial statements may not be suitable
for ano&cr purpse. Our reprt is intended solely for the Organization and for the providers of
public funds aad should not be distributed to or used for other purposs$- Our opinion is not
modified in respect of &is matter.
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Xerym,"itltiges ofldmgrement d Tk Chrgd with Gsv€mree for the Fiareiel Se&mds

Management is responsible for the preparatioa of the special pBrpose financial statements in
arcordmce rrith tke financial reporting provisions defined by the Order No. 477-N of the

Chairman of the RA State Revenue Conrmitee, issued an 27 May, 2A20 and for such internal
csntrol as memg€,rrsnt determines is necessary to emble the preparation of finurcial statemefis
that are free from material misstatment whs&er duetc fraud or error-

In preparing the {inancial statemeilts, manage,fient is responsible for assessing the Company's

ability to continue as a going cooc€flr. disclosing, as applicable, matters relating to going corcern

and using the going concola basis of accounting unless management either intends to liquidate
the Company or to csase operations, or has no realistic alternative hrt to do so.

Those chnrged wi& governance are responsible for overseeing the Company's financial
reporting process.

Atrditods Rerymsfritities fu &e Audit ofthe Finmcial Shtrmffi

Our objectives are to obtain reasonable assurance about whether the special pqpose financial

satemetrts as a whole are ftee from material misstatement, whether due to fraud cr error, and to

issue an auditor's report that includes our opinion. Reasonable assurmce is a high level of
assurance, but is not a guarantee rhat an audit conducted in accordance wi& ISAs will always detect

a material misstatement when it exists- Misstatemsnts can arise from fraud or error atd are

considered material i{, individually or in the aggregate, they could reasonably be expected to

iafluence the ecoaomic decisions ofusers taken on the basis ofthese financial statements.

As part of an alrdit in accordaace $rith ISAS, we exercise professional judgment and maintain

professional scepticism throughout the audil 1Ve also:

e Identi$ and assess the risks of material misstatement of the special purpose financial

statements, whether due to fraud or error, design and perfomr audit procedtrres responsive to

those risks, and ohain audit evid€nce that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

thm for one resulting &om error, as fraud may involve colfusiorl forgery, intentional

omissions, misrepresentations, or the override of internal control-

I Obtain an understanding of intemal control relevant to the audit in order to design audit

procedure* that aro appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's intemal control.

r Evaluate the rypropriateness of accourtirg policies-
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1Ve commrmicate wift those charged with governance regarding, among other matters, ihe plmned

scope and timing of &e audit and sigaificant audit findiags, iacluding any significant deficiencies in
iflternal coatrol lhat we identify during orr audit

The engagement partner on the audit resulting in this independent auditor's rreport is Lilit Mayilyan

Ulit Mayilyan

ManagingParher
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